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OATH OR AFFIRMATION

1,DavidELakowski , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

JVM SecuritiesLLC , as

of December36 , 20 18 ,are true andcorrect. I further swear (or affirm) that

neither the companynor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classifiedsolely as that of a customer,except asfollows:

KAAISfl SMSTH
oFFICIAL SEAL

Notary Pubilc,State of itlinola
My Commission Expires Financialand OperaUonsofficer

January28,2021 Title

Noia Public

This report **contains (check all applicable boxes):
0 (a) Facing Page.
2 (b) Statement of Financial Condition.

2 (c) Statement of income (Loss) or, if there is other comprehensive income in the period(s) presented,a Statement
of Comprehensive income (as defined in §210.1-02of Regulation S-X).

2 (d) Statement of Changes in Financial Condition.
(e) Statement of Changesin Stockholders' Equity or Partners'or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of ReserveRequirements Pursuantto Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

f (J) A Reconciliation, including appropriate explanationof the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methodsof
consolidation.

(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaciesfoundto existor found to haveexistedsincethe date ofthe previous audit.

**For conditions ofconfidential treatment of certain portions ofthis filing.seesection 240.17a-5(e)(3).

A notary public or other ófficer completing this certificate
verifles only the identity of the Individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy,or validity of that document.

State of

cr b d a ( affirmed) before meon this y of HN'\ ,

OasieL f. Nabe i proved to meonthe basis of satisfactoryevidences to be
the personwho a reTme.
Notary Public



ALVAREZ 6 ASSOCIATES, lNC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Directors and Equity Owner of JVM Securities, LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of JVM Securities, LLC (the "Company")
as of Deceember 31, 2018, the related statements of income, changes in member's equity, and cash flows for
the period January 17,2018 through December 31, 2018, and the related notes (collectively referred to as the
"financial statements"). In our opinion, the financial statements present fairly, in all material respects, the
financial position of the Company as of December 31,2018, and the results of its operations and its cashflows
for the period January 17, 2018 through December 31, 2018, in conformity with accounting principles
generally accepted in the United States.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements basedon our audit. We are apublic accounting firm
registered with the Public Company Accounting Oversight Board (United States)("PCAOB") andare required
to be independent with respect to the Company in accordance with the U.S.federal securities laws and the

applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assuranceabout whether the financial statements are free of material

misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall presentation
ofthe financial statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in Schedules I, II and III ("Supplemental Information") has been subjected to audit
procedures performed in conjunction with the audit of the Company's financial statements. The Supplemental
Information is the responsibility of the Company's management. Our audit procedures included determining
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the Supplemental Information. In forming our opinion on the Supplemental
Information, we evaluated whether the Supplemental Information, including its form and content is presented
in conformity with 17C.F.R.§240.17a-5.In our opinion, Schedules I, II and III are fairly stated, in all material
res ects,in relation to the financial statements taken as a whole.

ANarez & sociátes,Ine

We have served as the Company's auditor since 2018.
Northridge, California
March 27,2019

9221 CorbinAvenue5tte 1eag
R 818-451-4661 NorthridgesCanfomia91324

wwwAAICPAssomO



JVM SECURITIES,LLC
STATEMENTOF FINANCIALCONDITION

DECEMBER31,2018

Assets

Cash $ 63,275
Accounts Receivable- Related Parties 120,265
Intangible Assets, net 9,984

Total Assets $ 193,524

Liabilities and Member's Equity

Liabilities

Accounts Payable $ 500
Accounts Payable - Related Parties 36

Accrued Expenses 1,066
Total Liabilities 1,602

191,922
Member'sEquity

Total Liabilities and Member's Equity $ 193,524

The accompanying notes are an integral part of this financial statement
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JVM SECURITIES,LLC

STATEMENTOF INCOME

FORTHE PERIODFROM JANUARY17, 2018 TO DECEMBER31, 2018

Revenue

Fee income $ 402,048
Total Revenue 402,048

Expenses

Payroll,payroll taxes, and benefits 242,563
Marketingand advertising 4,277
Administrative 37,747
Insurance 850

Amortization 2,540
Taxes 1,400

Total Expenses 289,377

Net Income $ 112,671

The accompanying notes are an integral part of these financial statement
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3VM SECUR\T1ES,LLC
STATEMENTOFCHANGESIN MEMBER'SEQUITY

FORTHE PER10DFROM JANUARY17, 2018 TO DECEMBER31,2018

Member's
Eguity

Balance,January17,2018 $ 79,251
Net income 11î67i

Balance, December31,2018 $ 191,922

The accompanying notes are an integral part of these financial statement



JVM SECURITIES,LLC
STATEMENTOF CASHFLOWS

FORTHE PERIODFROMJANUARY17,2018 TO DECEMBER31, 2018

Cash Flows from Operating Activities
Net Income (Loss) $ 112,671
Adjustments to reconcile net income to net cash provided by (used in) operations
Amortization Expense 2,540
Changes inAssets and Liabilities

Prepaid Expenses 848

Accounts Receivable- Related Parties (120,265)
Accounts Payable and Accrued Expenses 1,566

AccountsPayable- RelatedParties (2,987)
Net Cash Provided By (Used In) Operating Activities (5,627)

Cash Flows from investing Activities 0

Cash Flows from Financing Activities 0

Net increase/(Decrease) in Cash (5,627)

Cash Beginning of period, 68,902

Cash End of period, $ 63,275

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Cash paid during the period for:

interest None

income taxes None

The accompanying notes are an integral part of these financial statement
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JVM SECURITIES,LLC
NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2018

1. SUMMARY OF SIGNIFICANTACCOUNTINGPOLICIES

Nature of Business

JVM Securities, LLC(the "Company") is a registered-broker dealer incorporated under the laws

of the State of Delaware on April 6, 2017,maintaining its principal andonly active office in Oak

Brook,Illinois. The Company on January 17,2018 became a registered broker-dealer subject to
the rules and regulations of the Securities and ExchangeCommission ("SEC")anda member of
the Financial Industry Regulatory Authority, Inc. ("FINRA"). Operations are pursuant to the

(k)(2)(i)exemptive provisionof the SECRule1Sc3-3,and the Company doesnot hold customer
funds or securities.The Company'sprimary businessconsists of the wholesaling and retailing of

private placements, tax shelters, and limited partnerships for which a related entity is the
general manager.

Method of Accounting

The Company maintains its books and records on the accrual basis of accounting in accordance

with accounting principles generally accepted in the United States ("GAAP").

Concentration of Risk

Financial instruments that potentially subject the Company to concentration of credit risk

consist principally of cash.The Company hasplaced cash with high quality banking institutions
and may at time exceed federally insured limits of $250,000.As of December 31, 2018, the

Company had cashdeposits at one financial institution which did not exceed federally insured

limits. The company believes that the risk of loss is minimal. To date, the Company has not
experienced any losses related to cashdeposits with financial institutions.

ReveñueRecognition

Fee income isgenerally recognized on the closing date of the underlying transaction,when the

transaction price is fixed or determinable, collection is reasonably assured,andthe Company's
performance obligations havebeen completed in accordance with the terms of its client

agreement.Transaction-related costs are recorded as expenses in the same reporting period as
the associated revenue.Transaction-related costs are expensed in the event that client
engagements are terminated.
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JVM SECURITIES,LLC
NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2018

income Taxes

Under provisions of the internal Revenue Code and applicable state law, the Company isnot
directly subject to income taxes. The results of its operations are includable in the tax returns of

its Members.Therefore, no provisions for income tax expense have been included in the
accompanying financial statements.

The Company follows accounting rules for uncertain tax positions.These rules require financial

statement recognition of the impact of the tax position if a position is more likely than not of
being sustained on audit, based on the technical merits of the position.These rules also provide
guidance on measurement, recognition, classification, interest and penalties, accounting in

interim periods, transition and disclosure requirements for uncertain tax positions.

Useof Estimates

The preparation of financial statements inconformity with generally accepted accounting
principles requires management to make estimates and assumptions that effect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.

Intangible Assets

The company capitalized its start up costs on January 17,2018, totaling $12,524.These costs are
being amortized over 5 years.Amortization expense for the period was $2,540.

2. RELATEDPARTYTRANSACTIONS

The Company has an expense-sharing agreement with JVM Realty Corporation, LLC("JVM"), an
affiliate of the Company and the only sponsor of the offerings dated October 2017.The

Company agreed to lease and/or utilize facilities, equipment, personnel, and third-party services

from JVM.On September 24, 2018, the agreement was amended. Unless terminated, the
agreement shall remain in full effect. During the term, the Company is legally obligated to

reimburse JVM for certain costs based upon the Company's pro rata share of these costs, which

include rental of facilities, telephone and systems support which totaled $13,759 in the period
from January 17,2018 through December 31,2018.

The Company alsohasan expense-sharing agreement with JVM Management, Inc. ("JVMM")an
affiliate of the Company. JVMM will provide payroll processing services to the Company under

an agreement which shall remain in effect until terminated. The Company is legally obligated to
reimburse JVMM for payroll expenses relating to the Company during the term of the

agreement. Such expensestotaled $242,564in the period from January17,2018 through
December 31, 2018.
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JVM SECURITIES,LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER31,2018

2. RELATÉDPARTYTRANSACTIONSCONTINUED

On January 17, 2018, the Company entered into Placement Agreements (the "PAs")with JVM

Realty Apartment Fund 7, LLC("F7") and JVM Multi-Premier Fund lil, LLC("P3").These LLCsare

related to the ultimate beneficialowner of the Company who isalso a managingmemberof
these LLCs.The terms of the PAsappoint the Company as a placement agent for the purpose of
the placement of LLC membership interests. Under the PAs with F7 and P3 the Company will

receivea commissionfee equalto 1.85%of the amountsraised from investors introduced by
the Company to F7 andP3.The Company earned commissions totaling $402,048 from the
placement of interest in F7 and P3 in the period from January 17,2108 through December 31,
2018.

It is possible that the terms of the related parties are not the same asthose that would result for
transactions among wholly unrelated parties.

3. NET CAPITAL

The Company is subject to a $5,000 minimum net capital requirement under SECRule 1503-1

which requires that the ratio of aggregate indebtedness to net capital shall not exceed 15 to 1.
Net capital and the related net capital ratio fluctuate daily; however,as of December 31,2018,
the net capital ratio was 0.026 to 1 and the net capital was $61,673 which exceeded the
minimum capital by $56,673.

4. SUSSEQUENTEVENTS

Management has evaluated subsequent events and transactions occurring after the Statement
of Financial Condition date through the date that the financial statements were available for

issuance.There were no material events or transactions requiring disclosure in the financial
statements
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JVM SECURITIES,LLC
NOTES TO FINANCIALSTATEMENTS

DECEMBER31, 2018

S. RECONCILATIONOF AUDITED NETCAPITALTO UNAUDTED FOCUS

There is a difference between the computation of net capital under net capital SEC.Rule 1503-1

and the corresponding unaudited FOCUSpart ilA.

Net capital per unaudited schedule $ 61,673

Adjustments

Members' equity $ (3,002)

Non-allowable assets 3,002

Net capital per audited financial statements $ 61,673

6.RecentlyissuedAccountingVronouncements

in February 2016, the FASBissued ASU No. 2016-02, Leases(Topic 842) ("ASU 2016-02"). ASU
2016-02 requires that, at lease inception, a lessee recognize in the statements of financial
condition a right-of- use asset,representing the right to use the underlying asset for the lease
term, and a lease liability representing the liability to make lease payments. The ASUalso requires
that for finance leases, a lesseerecognize interest expense on the leaseliability, separately from
the amortization of the right-of-use asset in the statements of operations, while for operating
leases,such amounts should be recognized as a combined expense in the statements of
operations. In addition, ASU 2016-02 requires expanded disclosures about the nature andterms

of lease agreements and is effective for annual reporting periods beginning after December 15,
2018, including interim periodswithin that reporting period. Early adoption is permitted. The
Company is evaluating the effect of ASU 2016-02 on its statement of financial condition and on
net capital.

In May 2014, the Financial Accounting Standards Board ("FASB") updated the accounting

guidance related to revenue recognition, The updated accounting guidance provides a single,
contract-based revenue recognition model to help improve financial reporting by providing
clearer guidance on when an entity should recognize revenue and by reducing the number of
standards to which an entity must refer. The core principle of the new standard isthat a company
should recognizerevenue to depict the transfer of promised goods or services to customers in
an amount that reflects the consideration to which the company expects to be entitled in
exchange for those goods or services.ASC606 had no material impact on the company'sfinancial
statements.
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JVM SECURITIES,LLC
SCHEDULEI

COMPUTATIONOF NETCAPITALPURSUANT TO SECRULE 15C3-1

DECEMBER31, 2018

Total member's equity $ 190922

Less: non-allowable assets
Receivables and other assets 4 (1302491

Total non-allowable assets (130.249)
Net capital $ 61.673

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required
(12 1/2% of aggregate indebtedness) $ 107

Minimum dollar net capital required $ 5.000

Net capital requirement (greater of above two figures) $ 5,000

Excess net capital $ 56,673

COMPUTATION OF RATIO OF AGGREGATE INDEBTEDNESS

Total aggregate indebtedness $ 1,602

Ratio of aggregate indebtedness to net capital 0.26to 1

There was a differencebetweennetcapitalcomputationshown here and the netcapital
computationshown on the Company's unaudited X-17A-5 report dated December 31,2018.See
Note5.

See Report of Independent Registered Public Accounting Firm
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JVM SECURITIES,LLC
SCHEDULEIl

COMPUTATION FORDETERMINATION OF RESERVE

REQUIREMENTSPURSUANTTO SECRULE15C3-3

DECEMBER31,2018

Not Applicable- The Company is exemptpursuantto the (k)(2)(i) exemptive provision of SEC Rule 15c3-3
and does not hold customer funds or securities.

See Report of Independent Registered Public Accounting Firm
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JVM SECURITIES,LLC
SCHEDUEIll

INFORMATIONRELATINGTO THEPOSSESSION

ORCONTROL REQUIREMENTSPURSUANTTO SECRULE15C3-3

DECEMBER31, 2018

Not Applicable- The Company is exemptpursuant to the (k)(2)(i) exemptive provision of SEC Rule 15c3-3
and does not hold customer funds or securities.

See Report of Independent Registered Public Accounting Firm
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JVM Securities, LLC
Report on Exemption Provisions

Report Pursuant to Provisions of 17 C.F.R.§15c3-3(k)
For the Period January 17,2018 through December 31, 2018



ALVAREZ 6 A550CIATE5, INC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Directors and Equity Owner of JVM Securities, LLC:

We have reviewed management's statements, included in the accompanying Assertions Regarding
Exemption Provisions, in which (1) JVM Securities, LLC identified the following provisions of
17 C.F.R.§15c3-3(k) under which JVM Securities, LLC claimed an exemption from 17 C.F.R.§
240.15c3-3: (k)(2)(i) (the "exemption provisions") and (2) JVM Securities, LLC stated that JVM
Securities,LLC met the identified exemption provisionsthroughout the period January 17,2018
through December 31, 2018, without exception. JVM Securities, LLC's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about JVM Securities, LLC's compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements.Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Alvarez & Assooiates Inc.

Northridge, California
March27,2019

SECMail Processi09

Washington, DC

9221 CorbinAvenueSuite1ð5 g
818-451-4661 Northridge,4#Í mia91424



NMG
SECURiflES, LLC

903 COMMERCe DRIVE SUITE 2so
OAKBROOKIL6os23

7 630.242.1000 F 630.571.1941

Assertions RegardingExemption Provisions

As the financialandOperations Officer of JVM Securities,LLCIam responsiblefor compliancewith the

annual reporting requirementsunder Rule17a-5 of the Securities Exchange Act of 1934.Those

requirementscompela broker or dealer to file annualsreportswith the SecuritiesExchangeCommission
(SEC)and the broker or dealer's designated examining authority (DEA).One of the reports to be included

in the annualfiling isan exemptionreport preparedbyan independentpublicaccountantbasedupon a
reviewof assertionsprovided by the broker ordealer.Pursuantto that requirement, the managementof
the Companyherebymakesthe following assertions:

Identified Exemption Provision:

The Companyclaimsexemptionfrom the custody and reserve provisions of Rule 15c3-3 by operating
under the exemptionprovided by Rule15c3-3, Paragraph (k)(2)(i).

staterdent Renarding Meetine ExemutionProvision:

The Company met the identified exemption provision without exception for the period from January
17,2018through December31,2018.

JVM Securities,LLC

By:

SEC Mail Processing

DavidE.Lakowski MM 29 20l9FinancialandOperationsOfficer

Washington, DC

INVESTED.



Financialindustry Re8uiatory Authority

February26, 2019

David E.Lakowski
Financialand OperationsOfficer
JVM Securities,LLC
903 CommerceDrive, Suite250
Oak Brook, IL 60523

RE: JVM Securities,LLC 2018 Annual Audit Report

Dear Mr.Lakowski:

In reply to your letter dated February28, 2019, please be advisedthat your request
for an extensionof time in which to file the required annual audited financial report as
of December 31, 2018 pursuantto Securities Exchange Act Rule 17a-5, has been
given due considerationand is hereby granted.

This extensionof 30 days is granted based upon the representations made by your
organizationand by your outside independentauditors. If the informationprovided to
us is no longeraccurate,we expect to be notifiedimmediately.

Please be awarethat failure to file the annualaudited financial reporton or before
March31, 2019 could result in the assessmentof a late filing fee of $100 per day for
up to ten days and may result in other regulatoryor disciplinary action.

RonaldSellers

Principal RegulatoryCoordinator y PTOCOSS

cc: SEC District Office R 29 NN
email: chicano@sec.orn

cc: Almira Musovic WaShi09tOD, D
email: Almira.musovic(difinra.org

investor protection.Market integrity. Chicago District office t 312 899 4400
55 West Monroe Street,Suite 2700 f 312 6060742

i Chicago,il60603-5052 www.finra.org



February 22,2019

FINRA - District #8

55 WestMonroeStreet Suite2600s JVM REALTY COR PORATION

Chicago,IL 60503 oos coaxance onivasurre too
OAK eRooK IL Gos2s

Re:RequestforAudit FilingExtension T s3o.24250coF s3o.sine41

NM Securities,LLC avansat:ry.comSEC #: 8-70032; CRD#:290327
DearMr.Sellers

OurcompanyhasengagedAlvarez& Associates,Inc,Certified PublicAccountants,to certify our ilnancial
statementsfor the year endingDecember 31,2018.Whenever anewauditoris engaged,additionaltime is
requiredfor the auditor to reviewa variety of documentsislating to everythingfrom the company's
formationto its present operatingprocedures.In addition,pleasenotethat we initially engagedanaudit
firm,Breard & Associates.We werethen required to engage a new auditingfinn as a result of PCAOB
sanctionsimposeduponBreard,thenew auditor subsequentlyresignedfrom theengagement.Thisresulted
in the lateengagementof ourpresentauditingfirm,Alvarez& Associates,Inc.,andaconsiderabledelay
in the commencementof theauditprocess.Thiswas anunexpectedoutcomethat was completely beyond
our control.This sequenceof events delayedthe start of audit proceduresandrequiredadditionaltime
requhed for us to prepare theyear-end financial statementsas required bythe SEC.Pleasenote that at no
time havethere beenrulesviolationsor disagreementsor disputeswith ourcurrent or predecessorauditfirms.

We believethatthere areseveralfactorsthathaveworkedconcomitantlyto delaythe progressof theauditincluding:

• Transitionfromold to newauditingfirm
• TheNM Securities LLC wasapprovedin 2018,therefore this is our initial audit cycle
• Stringent SEC rules regardingcHentpreparedfinancialstatementsandindependencemakingthe

drallingandapprovalprocessbothtimeconsuming
• PCAOBrequirementofa secondpartnerreviewbeforeissuanceofan auditreport.

Thesefactors,amongothers,makeit difficult to prepare hi8hquality,reliableßnancialstatementsand file
anaccurateauditreport in the Nmited amountof timewe are given.Accordingly,we respectfullyrequest
anadditionaltidtty (30)dayextensionof timeto file ourreportfor theyearendingDecember31,2018.

We thank you in advancefor your favorabledetermination in this matter. Pleasesend us an
acknowledgmentof the ap vedextensionat your earliestconvenience.

Sincerely,

DavidE.Lakowski,FinancialandOperationsOfHeer SECMauProcessinGcc:Alvarez& Associates,Inc.

INVE STEDo wastington, DC



ALVAREZ & ASSOCIATES, INC
CERTIFIED PUBLIC ACCOUNTANTSFebruary22,2019

Ronald Sellers
FINRA District #8
55 West Monroe Street,Suite2700
Chicago, IL 60603-0742

Re: Requestfor Audit Filing Extension
JVM Securities,LLC
SEC#: 8-70032; CRD#: 290327

Dear Mr.Sellers:

We have beenengagedto audit the December31,2018 financial statements of JVM Securities,LLC.Our
experience has been that when a companyengagesan auditor for the first time, there is a period of
transition that is often accompanied with complications and delays as the client and äuditor build a
workingrelationship.Even small delaysin obtaining information or analyzing documents translate into

additional time required by the client to preparethe year-end financial statements,asrequired by the SEC.
In addition, the extra time required to audit the new exemption report and complete a second partner
review make it extremely difficult to file the required reports in the limited amount of time in which to
complete them.

The above referencedclient has requestedan extension of time in which to file their annual audit report.
A copy of their extension request is enclosedfor your reference. We concurwith theirrequestand ask
that FINitA act favorably upon-their application by granting a thirty (30) day extension of tirae in which
to cornplatethe iepórt.Based uponour audit work up to the dateof this request,the firm appedato meet
the following conditions:

• The firm is in compliance with the net capital requirements under SEA Rule 15c3-1 and the
customerprotection requirementsunderSEA Rule 15c3-3;

• There is no indication that any material inadequacies in the accounting system or internal
accounting controls exist;

• No significant financial or record-keepingproblems areapparent;and
• An unqualified audit opinion isexpectedto be issued.

We thank you in advancefor your consideration of this matter. If you have any questions,pleasecall usat (818) 451-4661.

Pleaseacknowledge receipt of this requestandconfirm that the extension has beengranted by faxing back
a reply to the undersignedat (818) 886-1924.

Sincerely,

vice SEC Mail Processing
Managing Partner

2 9 2019
cc: JVM Securities,LLC
K;4Wordl%rfeetFilesìBrokerDealerAuditsmecember31.20tSExtensionsWvarenExtension1.etterTemplatedacx

Washington, DC

9221 CorbinAvenueSuite 165 g& 818-451-4661 Northridge,Califomia91324
www.AAICPAs.com&


